A Proven Approach
to IP Monetization
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David Van Wie and Victor Shear co-founded InterTrust Technologies.
InterTrust's patented technology laid the foundation for modern
smartphone systems.
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The company's secure distributed systems, trusted
applications, and digital rights management capabilities
are integrated into the processor architecture and
operating system design.
In October 1999, InterTrust raised $117 million in its
initial public offering. In April 2000, the secondary public
offering raised $92 million. The company hit a maximum
valuation of approximately $8 billion.
In 2003, a consortium led by Sony and Phillips
purchased Intertrust for $453 million to pursue licensing
opportunities for the patent portfolio. With $120 million
of cash in the company at the time of purchase, the
consortium paid $330 million net for the InterTrust
technology and patent assets. In 2004, Intertrust won a
$440 million settlement against Microsoft, representing
a complete return of capital and a 21% IRR within 18
months of purchase. Hundreds of millions of dollars of
additional royalty payments have accumulated since the
return of capital in 2004. David later brought this asset
monetization strategy to Aventurine Capital Management.
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InterTrust v Microsoft
In 2003, David was a witness in the landmark InterTrust v
Microsoft decision; he is named on all key patents involved
in the suit and served as Chief Technology Officer during the
relevant inventive period. In 2004, InterTrust won a $440
million settlement against Microsoft.
InterTrust v Apple
Apple’s iPhone and iPad are the most successful
implementations of the InterTrust architecture to date.
In 2013, InterTrust won a landmark decision against Apple
for patent infringement. The case was settled in 2014.
STAR Lab
The STAR Lab is a fundamental part of the InterTrust
company vision. David and his team founded the lab in early
1997 to ensure that InterTrust has adequate technical
options in two, five and even ten years in the future and
sufficient technical information to choose its business
strategies. The nature of the problems InterTrust addresses
led to the development of most of the company’s own
technology. Distributed general-purpose electronic
commerce is such a diverse field that it is too risky to rely
on universities, government labs, or large companies to
develop the necessary technologies.
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